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KNOW ALL PERSONS BY THESE PRESENTS:

W

THIS IS TO CERTIFY that the Amended By-Laws of
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KNIGHTS OF COLUMBUS FRATERNAL
ASSOCIATION OF THE PHILIPPINES, INC.
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copy anneved, adopted on May 28, 2004 by at least najority vote of the
Hoard of Trustees and on July 16, 2004 by the vote of at least majority of the
members and certified under cath by the Corporate Secrefary and majority
of the said Board was approved by the Commission on this date pursunant to
the provisions of Section 48 of the Corporation Code of the Philippines,
Batas Pambansa Blg. 68 approved on May 1, 1980, and coples thereof are
Filed with the Commission.
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IN WITNESS WHEREOF, I have berennto set wy hand and cansed
the seal of this Commission to be affixed at Mandaluyong City, Metra

Manila, Phitippines, this {7 aay of Augast, Two Thousand Five.
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BY- LAWS OF THE
KNIGHTS OF COLUMBLIS
FRATERNAL ASSOCIATION OF THE PHILIPPINES, INC.
{As amended on July 16, 2004)

ARTICLE I- NAME AND PRINCIPAL OFFICE

Sec. 1. The name of the Association shall be Kmights of Columbus Fratemal
Aszociation of the Philippines, Incorporated,

Sec, 2 The principal office shall be located in the City of Manila. Branches may be
established in such other places as may be determined by the Board of Trustees of the
Asgocistion,

ARTICLE Il - PURPOSES
Sec.|, The purposes of the Association are ;

8 Torender mmutual sid and assistance to members and their immediate families {
wives, parents and children) and their beneficiaries for losses and damages arising from
imjuries and for losses and damages arising from injuries and for losses of lives and for
properties,

b. To render mutual aid and assistance to sick and disabled, and needy members and
for immediate members of their familles { wives, parents and children);

¢. To provade for the economic, social, religious and educational requirements and
needs of the members;

d. In general, to do such scts and things and 10 undertake such activities nol otherwise
prohibited by law which are calculated to help the members and their families in particular
and the country in general which may be necessary directly or indirectly for the
accomplishment of the purposes for which the Association has been formed and organized.

ARTICLE IIl - TERM

Sec 1, ﬂnmrmnr:hepenndnfmmufﬂdsﬁmmmmmlllheﬁ}rﬂﬂﬂﬂm
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mentioned, this Association may be converted into & regular insurance company with
capital stock and operate as such. (As amended on July 16, 2004),
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In such eventuality, the new company shall take over and assume all the assets, rights, as
well as the obligations and lisbilities, if any, of the Association including the contributions
or fees given by the Founder Members, provided that the Founder Members or their
qualified assignees and sucoessor in office shall retain the exclusive voting rights in the
new company and for which fully paid founders shares or stocks of the new company shall
be issued in the name of the Founder Member or their qualified assignees or successors in
office. Holders of the benefit certificate of the Association who do not conform to such
recrganization shall be paid their equity in the Association based on cash surrender value
of their certificates,

ARTICLE IV - MEMBERSHIP

Sec. |. This Association is non-stock and open for membership to all members of the
Knights of Columbus in the Philippines in good standing, including the immediate
members of their families { wives, parents and children).

See. 2. Membership in the Association are classified as follows:
A Founder Members who shall be -

L. Members in good standing of the Knights of Columbus in the Philippines who
have contributed a sum of not less than P 500.00 under such terms as may be
decided by the Board of Trustees; or

2. Councils of the Knights of Columbus in the Philippines 1o be represented by the
Grand Knights thereof upon payment of the membership fee of P 500.00 and
under such terms as may be determined by the Board of Trustees;

3. Members of the Catholic Hierarchy of the Philippines may become Founder
Members without the payment of P 500.00 upon their formal acceptance as
such Founder Members as may be offered to them by the Board of Trustees.

Founder Members shall have the exclusive rights to vote in the election of the
members of the Board of Trustees, choosing from smong themselves or among the other
members of the Association who bave attained at least the Third Degree af the Order of the
Knights of Columbus and at any and all corporate purposes whatsoever.

The rights and privileges exercised by the Founder Members shall be transmitted to
their qualified assignees in case of individuals, or successor in office in case of councils or
members of the Philippine Hierarchy, provided that such assignees or successor in the
office should be members of the Knights of Columbus in the Philippines in good standing.
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Should an individual Founder Members be also the holder of an office or position to which
the rights of a Founder Member is attached, such individual may exercise the rights and
privileges pertaining to the position he holds.

B. Regular or non-voting members - Those who paid the membership dues which
shall be determined by the Board of Trustess and who subscribed to one or more benefit
certificates under any of the benefit plans operated by the Association. They shall exercise
all the rights and privilege of members of the Association, except that which specifically
mentioned in the immediately foregoing provisions as exclusively pertaining to Founder
Members. Nothing in this provision shall prevent an individual Founder Member from
subscribing to one or more benefit centificates and comespondingly exercise all the rights
and privileges pertnining to the holders of such certificates.

ARTICLE V-TRUSTEES

Sec, |. The management and control over the property and the affairs of the
Associntion shall be vested in the Board of Trustees composed of nine (9) Trustees, one of
whom shafl be the Chairman of the Board of Trustees, who beginning with the znnual
meeting in 1984 shall be elocted every year to such position, by direct vote of the Founder
Members. The other cight (8) Trustees shall serve for a term of three years and until their
siicceasors shall have been duly elected and qualified in accordance with the By-Luws. The
nine () Trustees elected in 1993 shall classify themselves so that the three (3) Trustees
receiving the highest number of votes shall serve for term of three years, theee (3) Trustess
receiving the next highest number of votes shall serve a term of two years and the last three
(3) Trustees shall serve a term of one year, PROVIDED further that when the Luzon
Deputy, Visayss Deputy, or Mindanao Deputy of the Order of the Knights of Columbus in
the Philippines is elected as Trustee, he shall serve as Trustee during his incumbency as
such Territorial Deputy, which term will be for 2 years, renewable for another 2 years, but
in no case shall it extend beyond 4 years. The President shall appoint a committee of five
(5) members among the founder or regular members under the chairmanship of the
member so designated, to prepare, sign and post a list of not less than five (5) eligible
members as nominated candidates for trustees. The Tist shall be completed and posted at
[unmdly!htlhmﬂmnmuimwtimpmidﬁdﬂtﬂmﬂvn(ﬂme:ﬁHMmhmmuy
nominste additional candidates duly qualified for the membership in the Board by posting
a signed list not less than 20 days before the annual meeting. Not less than 10 days before
the annual meeting, the secretary shall advise in writing, by mail or by publication in a KC
bulletin of general circalation the names of the candidates duly nominated for membership
in the Board of Trustees (As amended on July 5, 2002).

The annual meeting of the Founder Members shall take place in the office of the
association in Manila on the first Friday of July at 4’0 clock in the afternoon unless
otherwise designated by the Board of Trusiees. In the latter case, s notice containing the
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date and place of the annual meeting shall be sent by the Secretary of the Board of Trustees
to all Founder Members at least two weeks before such meeting; however, publication of
such annual meeting in u KC Bulletin of general circulation two weeks before the date
when such meeting shall take place may serve as sufficient notice thereaf to all Founder
Members, (As amended on July 5, 2002).

Proxies or ropresentatives of the Founder Members shall be considered for
purposes of detormining whether there is a quorum in any of the meeting and shall be
aliowed to vote on all corporate matters except that of the election of members of the
Board of Trustees which shall be conducted in the manner set forth in the following

paragraph

For the purpose of voting in the election of members of the Board, the following rules
shall be observed:

A, Only mdividual KC Members and members of the Philippines Catholic Hierarchy,
who are Founder Members and are personally present during the meeting shall be entitled
to vote.

B. Council Founder Members, however, may exercise the right to vote through the

Grand Knight personally present or through a Knights of Columbus member designated by
the Grand Knight to represent the Council.

C. In the case of election of membership of the Board of Trustess, the Founder
Members persomally present and the representative of the Council Founder Members so
authorized shall receive a ballot containing the names of nominated candidates and shail
indicate thereon his choice for membership in the Board and for this purpose he is entitled
o a5 many votes as there are positions in the Board so filled, either giving all his votes 10
orly ene (1) candidate or distributing the same 10 as many candidates of his choice
provided he must limit himself to the number of votes he iz entitled to cast and in case the
number of votes so cast should exceed the number he is entitled to such a ballot shall be
considered as spoiled and the voles therein indicated shall be considered null and vaid,

The ballot shall be deposited in & ballot box provided for the purpose shall be
counted by the Board of Canvassers of three (3) members chosen durlng the anmmal
meeting. The candidates having the highest number of votes shall be declared elected In
case of a tie the matter shall be decided by lot, unless the Board of Trustees by resolution
shall prescribe another way of resolving the matter.
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No trustes shall be eligible for re-election in the year immediately following the
expiration of his term. However, this disqualification shall not apply to a person to be
elected as chairman of the Board of Trustees; Provided finally, that this disqualification
shall not apply to the Luzon Deputy, Visayas Deputy or Mindanao Deputy elected as o
trustee. (As amended on July 5, 2002)

Trustees elected to fill the vacancies occurring before the expiration of a particulur
term shall hold office only for the unexpired period and shall not be eligible for re-election
in the year immediately following the expiration of the term of the trustees whose vacancy
he filled.

Sec. 2. Quorm ﬁrpmnfa majority of the entire membership of the Board
of Trustees shall be necessary to constitute a quorom at any regular or special meeting of
the Board. The vote of a majocity of the quorum present shall be necessary to pass a vafid
corporate act. Any member of the Board of Trustees, during his term of office, who might
be interested in any matter pending before the Board from which he may personally derive
some benefits not available generally to others, musts withdraw from the meeting and such
withdrawal must be stated in the minutes of the meeting. He shall not be reckoned in the
determination of 2 quorum nor shall he participate in the deliberation.

Sec. 3. Members of the Board of Trustees shall be at least Third Degree members
of the Order of the Knights of Columbus, in good standing and members (founder o
regular) of the Association.

Sec. 4. Removal. Members of the Board of Trustees may be removed from office
by the members of the Assochation in the manner provided for the removal of 2 member of
the Board of Trustees under the corporation faw.

Sec. 5. Vacancies. In case of vacancies in the Board of Trustees, due to death,
incapacity or for any cause which will render him unable to serve his office, the election of
a successor shall be made by the Founder Members at a special meeting duly called for the
purpoese 1o serve the unexpired period, Pending the election of a permanent successor in the
manner herein before set forth, the Board of Trustess may temporarily fill such vacancy
provided that a quorum exist when the temporary successor i3 chosen to serve until a
permanent successor is elected.

Sec. 6, Powers. The Board of Trustess shall, in addition to the powers enumerated
by the corporation law, also exercise the following powers:

o To adopt, eamend, repeal or modify any provision of the by-laws when so
uthorized by the members in accordance with the corporation law;

b. To prescribe rules and regulation not inconsistent with these by-laws for the
proper management , activilies and services of the Association;
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6. To prescribe rules and regulation for the proper and speedy collection of
assessments or contributions and the management of funds and prompt payment of benefits
to the rightful beneficiaries and to ascertain that the funds are properly received and
accounted for;

d. To have full supervision and control over all the properties and funds of the
Association, and provide for any manner in which disbursements may be made therefrom;

e To delegate and appoint any of its members or create commities or commitices
with such powers as may be deemed proper and just for the improvement of the
management and other actvities;

f. To investigate, approve and appoint depositors for the proper safeguard of the funds
of the Association;

g To prescribe rules and regulations necessary for the investment of the finds of the
Association in so far as it shall be consistent with the Iy,

h. To prescribe the rules and regulations for the proper setting up of reserve funds and
other classes or kinds of funds as the activities of the Association warrant or demand;

i To make anmual financial report and to publish the same in any bulletin, magazine
or publication of the Order of the Knights of Columbus in the Philippines of general
circulation,

J. To determine the occupationsl ratings and risks which shall not be sccepted,

k. To cause additional increase, or extra-assessment or contributions to be Jevied upon
tnsurance membership when necessary for the payment of matured certificates, death ar
other claims in foll, and provide for the creation and maintesance or to meet any
requirements exceeding the annual benefit assessments or contributions, which extra-
assessment or contribution shall be payable sixty (60) days after notice of same is given as
required by lww in cases of ordinary assessment or contributions;
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L To meke all rules and regulations necessary for the efficient management of the
activities of the Association, and to prescribe the forms, terms amounts of the certificates
gnd riders to be issued by the Association, and the coniribution and/or assessments to be
made therefore, and to waive or modify restrictions in outstanding certificates in a uniform
manner whenever it shall be deemed 1o be for the best interest of the Order and the
Association, and to prescribe the terms and conditions of eligibility, and to obtain
reinsurance of coinsurance on individual risks to the exent deemed advisable upon
recommendation by the actuary or actuarial consultant;

m. From trme to time make all necessary rules and regulation for the method, means,
expense and complete management of examination of applicants for insurance membership
and juvenile membership and of the forms and procedure of non-medical and/or medical
applicants thereof,

L To mtroduce snd mstitute such benefit plans as it may deem advisable, including
juvenile insurance, and to adopt applications and certificate forms, tables of contnbutions,
and tables of non-forfeiture values, and to direct the issuance of anmuity certificaies, and 1o
establish a separate fund or funds, and in proper cases to direct the issuance of juvenile
death benefit centificates. The Board is empowered to make such amendments in the rules
which may be necessary for the introduction and institution of such new benefit plans;

¢ To instifute the issue of annuities in accordance with the laws of the Order and the

Association, to adopt application and certificate forms, tables of contribution and tables of
non-forferture values, and to direct the issue of annuity certificates,

p. To constitute an Executive Commitice and to appoint the members thereof The
Executive Committee shall be composed of ai least three members of the Board: shall
perform such duties and exercise such powers as may be directed or delegated to it by the
Board from lime to time, subject to and in accordance with Section 35 of the Corporation
Code of the Philippines; shall meet when and as the Board may fix and determine; and
shall act by majority vote of its members on such specific matters referred to it as may be
within its competence.

ARTICLE VI- OFFICERS

Sec. 1. The officers of the Association shall be a Chairman, a Vice-Chairman, a
President, an Executive Vice-President, one or more Vice-Presidents, a Secretary, a
Treasurer, 8 General Manager and such other officers, with such powers and duties not
inconsistent with these by-laws as may be determined and appointed by the Board of
Trustees. Any officer may, in the discretion of the Board of Trustees hold more than one
office, provided that the duties of such officers are not incompatible and provided further
that one person may not hold at the same time the positions of president and secretary, or

president and treasurer
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Sec. 2 The Viee Chairman, the President, Secretary and the Treasurer sha
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Sec. 3. 'The President shall have the following powers and duties:

a.  Exercise general supervision over the affairs of the Assoctation and its officers and
amployess;

b, Execute on behalf of the Association contracts and agreements which the
Association may enter into: counter sign all benefit centificates; and execute all other
instruments of the Association as may be suthorized by the Board of Trustees,

¢. Sign or countersign with the Treasurer all drafts, bills of exchange , promissory
notes, letters of credits and guarantees and to that end, open with the approval of the
Board of Trustees, accounts with banking institutions and transact business therswith

d. Render reports at the regular meetings of the Board of Trustees of the genesal
operation of the Association; prepare the annual report; snd from time to time report to the
Board of Trustees such matiers within his knowledge which in his opinion should be
brought to their notice or attention in the interest of the Association;

e, With the approval of the Board of Trustees, appoint and at his sound discretion,

remove of suspend permanently or temporarily as be may see fit the employees of the
Association, prescribe their duties and determine their salaries or emoluments, and require
bonds or securities in such instances and in such amount as he may see fit for the
protection of the Association;

f. Seeto it that the resolution of the Board of Trustees are duly executed and carried
L1

g Huve direct and active management of the business and operstion of the
Association, conducting the same according to the orders, resolution and instructions of the
Board of Trustees, and according to his own discretion whenever and wherever the same is
not expressiy limited by such orders, resclutions and instructions;
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b Exercise general superintendence and supervision over all agents, employees and
other subordinate personnel of the Association, and see to it that their respective duties are
propeely performed,

i Submit to the Board of Trustees such statements, reports, memoranda, efc, as may
be required of him from tine to time; and

j- Perform and exercise such powers and duties as are incident 1o his office and such
others as the Board of Trustees may from time to time fix or delegate,

Sec, 4. The President oy delegate such powers which he himself possesses to the
Executive Vice-President, if qualified or in the latter's absence to one of the officers with
the approval of the Board of Trustees.

Sec. 5. The Execative Vico-President, if qualified, shall exercise all the functions
and prerogatives, and perform all the duties of the President during the absence of the latter
for any caunse, and he shall also perform such other duties as the Board of Trustees may
from time o time assign o him.

Sec. 6. The Secretary shall be elected by the Board of Trustees and must be a
member of the Association. He shall hold office at the pleasure of the Board of Trustees

and shall perform the following duties:

a  He shall issue notice of all meetings, shall keep the minutes, and shall have charge
of the seal and the corporate books and records; and

b, Shall sign with the President, Executive Vice-President, and General Manzger,
benefit or annuity centificates and such other instrument as may require his signeture and
shall make such reports and perform such other duties as are incident 1o his office or are
properiy required of him by the Board of Trustees.

Sec. 7. The Treasurer shall be elected by the Board of Trustees and must be 8 member
of the Association. He shall hold office at the pleasure of the Board of Trustees and he
shall have the following powers and duties:

4. Have the custody of, and will be responsible for all the funds, securities, bonds and
assets of the Association which come into his possession and shall keep regular books of
nocounts. He shall keep complete and accurate records of receipts and disbursements and
other transactions in the corresponding books of accounts of the Association and see 1o it
that all disbursements and expenditures are evidenced by appropriste vouchers and duly
recorded,;
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b. He shall deposit in the name and to the credit of the Association in such bank or
banks as may be designated from time to time by the Board of Trustees all moneys, funds,
sectrities, bonds and assets and other valuable effects belonging to the Association as may
come under his control: and

. Fie shall render a monthly report to the Board of Trustees through the President on
the financial affairs of the Association. He shall prepare an annual report on the financial
conditions of the Association as of December of each year, render such other reports as
may be required of him by the President, or by the Board of Trustees.

Sec. B. The General Mannger shall be appointed by the President and may be
contracted for under such terms and conditions as may be approved by the Board of
Trustees: He must be a member of the Association and shall bave such powers and duties
as may be delegated to him by the President or Executive Vice President with the approval
of the Board of Trustees.

ARTICLE VIII - BENEFITS, CONTRIBUTIONS AND ASSESSMENTS

Sec. 1. The term "Death Benefit™ shall mean the claim, right, endowment, benefit
and money due as insurance upon the death of the active insurance member, exclusive of
any such sum or sums payable or deductible from such denth benefit under the rules and
regulations of the Order of the Association

Sec. 2. An insurance member in good standing shall be one who Is entitled to all
the rights and privileges of membership of the Association as prescribed by its laws and
regulations.

Sec. 3, An inactive insurance member shall be one who is maintained by the
operation of the sutomatic assessment loan provision, or who is the holder of a paid-up
certificate, and who is otherwise in arrears as to the payment of dues or other charges or is
under suspengion by the council ipso facte or otherwise. Such member shall not otherwise
be entitied to the privileges of membership. Such membership shall terminate ipso facto
the expiration of the period during which insurance is continwed as herein above provided
or if said paid-up certificate shall be terminated, unless the member is sooner reinstated (o
membership in good standing in accordance with the laws of the Order and of the
Association. Provided, however, that such member may contimee his insurance if he has
been a member in good standing in the Knights of Columbus for a period of not less then
two years before the occurrence of such defauli or loss of standing in the council,
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Sec. 4. Loans on benefit certificates are allowed under the rules and regulations that
may be prescribed by the Board of Trustecs, but in no case should they exceed the cash
vilue of such benefit certificates,

Sec. 5. The term “Endowment Benefit™ shall mean the benefit or money due and
payable 1o the member surviving at the manunity of the certificate on an endowment plan,
under which the insurance has been continued in force on the life of the member until such
endowment maturity.

Sec. 6. The term “Death Benefit Assessment” shall uniéss otherwise expressly
provided, mean the part of the regular annual or semi-anmual or quarnierly assessment or
contribution, as the case may be. Only the portion thereof which is actuarially caleulated
for loading can be used for operational expenses.

Sec. 7. The term “Reserve Benefit Portion of Contribution” shall mean the portion
of each contribution, whether first year or subsequent, which is required to be put into the
Benefit Reserve Fund or Juvenile Reserve Fund. If the reserves as to all or any class of
certificate become impaired, the Board of Trustess may require that there siull be paid by
members 10 the Association the amount of the members equitable proportion of such
deficiency as ascertsined by said Board and that if the payment be not made it shall stand
a4 an indebtedness against the membership and draw interest not to exceed 5% per annum
compounded annually.

Sec. 8. The term “Sixticth Birthday"” shall mean the sixticth anniversary of the date
of birth, and like phrases for other ages shall have comesponding meaning,

Sec. 9. Assessment or contributions by insurance members shall be paid directly 10
the Knights of Columbus Fraterna!l Association of the Philippines, Inc., Manils

Sec. 10, A grace period of at least 30 days but not more than 90 days on case to
case basis shall be allowed for the payment of each contribution except the first If the
death of the member occurs during the grace period before the contribution is paid, the
death benefits shall be reduced by the amount of the contribution from the smount payable
if such contribution had been duly paid.

Sec. 11. Financial secretaries or any member of the Association in the difforent
councils may be appointed by the President as collecting agents under such conditions as
he may decree for a period of one year, subject to reappointment, unless sooner changed or
removed, with or without cause

Sec. 12. The collecting agent shall receive a compensation to the extent of not
more than 5% of the assessment or contributions collected as the Board of Trustees may
deem fit.
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Sec. 13. Collections are to be made according to the rules and regulations laid
down by the Board of Trustees,

Sec. 14, At any time, after all assessment shall have been duly paid upon any
certificate until the end of its second certificate year or for a longer period, such certificate
shall have a loan value as hereinafter provided, against which loan may be obtained and for
charges made to the extent and for the purpose as prescribed by law and regulations of the
Associntion, and not otherwise

Sec. 15, Interest shall accrue on such loan at the rmte of at least six percent (6%6) per
annum and the interest accrued on the anniversary date of the cenificate of each year, if not
paid, shall be added to and become part of the principal. Any existing losn andfor sccrued
charges, and/or interest against a centificate shall be consolidated with any new loan and
the total amount of which shall not in any way exceed the total amount of the cash value
of the palicy,

Sec, 16, Insumnce under any certificate shall immediately terminate without notice
ot the end of such period in which loan and accrued interest thereon shall have become
equal to the loan value of such certificates. The amount of any unpaid loan, with accrued
interest shall be a first lien on the certificates and shall be deducted from any payment or
old age benefit and/or any other matured death claim under the certificate,

Sec. 17. While any certificate subject to loan is in force during the life of the
member, payment of the entire loan, with sccrued interest, or partial payments not less than
one peso, may be made to the Association at any time.

Sec. 18, Unless otherwise stated, any unprid assessment of contributions after the
grace penod of thirty (30) calendar days shall be paid from the loan valoe under such
certificate.

Sec. 19, The amount of such sutomatic assessment loan value shall be considersd
as partial withdrawal on loan value and shall be taken from the Benefit Reserve Fund.

Sec. 20. If a member holds only one benefit certificate, his standing as an insurance
member is dependent upon the standing of his certificate. If the member has more than one
benefit certificate, assessment or contribation on each such certificate must be duly paid or
charged.

Sec. 21. Any member having a certificate fully paid up in due course shall not be
subject to any exira assessment.
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Sec. 22 All benefit certificates shall contain a provision to the effect that the
insured and/or his beneficiary waives the benefit of the provisions of Article 1250 of the
Civil Code of the Philippines.

ARTICLE VIII - AMOUNT

Sec. 1. Benefit Certificates issued shall be in the amount of P 500.00, P1,000.00,
and P 3,000.00, except as otherwise decided by the Board of Trustess.

Sec. 2. More than one certificate may be issued to any ons member.

Sec. 3. Any member of the Association desiring to decrease the amount of his
benefit shall file with the management of the Association an application for that purpose
and surrender the benefit certificate which he holds,

Secd. The Board of Trustees may in their judgement and upon the advice of the
sctuary set up different insurance plans for the successful operation of the Association.

Sec. 5. Contribution rates shall be set up by the Board of Trustees with the spproval
of the Insurance Commissioner.

ARTICLE IX — BENEFICIARIES

Sec1. Each apphcation for a beefit ceriificate shall include the beneficiary
designated; and the member thereafter, from time to time may change such designation in
such form and manner as the Board of Trustees may prescribe, without consent of any
beneficiary, unless said member has made an imevocable designation of such beneficiary,
provided that the Association may refuse to sccept amy designation or change of
designation which appears to the Association to be contrary to the lnws of the country and
of the church or where it appears to the Association that thers would be o lack of
substantinl insurable interest.

Sec. 2. Where, upon the death of a member, it appears that he has failed to make
any designation, or that the beneficiary or beneficiaries are dead, or if the designation shall
fail for illegality or otherwise, then the death benefit shall be paid to his estate, in
accordance with the provision of the Civil Code regarding succession,

Sec. 3. Death Benefit Centificates. No' benefit shall be paid to the beoeficiaries (or
persons atherwise entitled 1o receive the same) of any deceased member of the Knights of
Columbus if the deceased obtained admission 1o the Association through fraud,
misrepresentation in his applications, or false statement to the examining physician: unless
the insurance has been in force for &t least two years since the date of issue and the
cormesponding assessment thereon for such period has been paid, or il the deatl of such
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member has been caused by reason of the excessive indulgence in intoxicating liquors,
alcoholism, or other immoral excesses, or if such deceased persons was |, prior to the time
of his death ipro facts or otherwise suspended or expelled by the laws of the Order and
not classed as an inactive insurance member, or reinstated according to the laws of the
Order, or if the death of such member has been caused by his own act, unless the person or
persons claiming by the certificate of membership, shall establish and prove affirmatively
that prior to such suicide the member has been judicially declared insane or was in the
delirium of the other illness. IF within two vears from the date of issue of the certificate, the
death of the member shall result from suicide while sane or insane, the limit of the
Association's liability thereunder shall be the amount of the contribution paid.

Sec. 4, Money may be advanced to a beneficiary or to any person entitled to the
death benefit pending the payment of the whole sum, provided the council fles the request
for the same and guarantees reimbursement to the Association, in case the claim is
disapproved, and provided further that in no cese shall be the amount advanced exceed P
10,000.00 or exceed fifty percent (50%6) of the whole sum.

Sec. 5. Ifa member has been expelled, his benefit certificate shall be automatically
cancelled and the cash surrender value shall be refunded to such member or members.

Sec. 6. W a member has been suspended, his policy shall automatically be
converted into paid-up certificate for the value stated for the number of years in foree.
However, if he should finally be expelled, then the cash surrender value of such certificate
at the time of his expulsion shall be refunded to him.

Sec. 7. Benefit Certificates in such forms as the Board of Trustees may determine
shall be attested by the Secretary and signed by the President and the General Manager,

Sec. 8. Mo officer, employes, or agent of the Order, or any council thereof has the
power, right or authority to waive any of the conditions upon which benefit certificates are
issued, or to change, vary or waive any of the provisions thereof and of the laws and
regulations of the Association. Esch and every benefit is issued upon the condition stated
thereon and subject to the Articles, laws and regulations of the Association.

Sec. 9. Changes in the beneficiary, in accordance with law, shall take effect upon
receipt of the certificate and written request for change at the Home Office. I the death of
the member ocours after delivery of the request for change is completed st the Home
ﬂfﬂmﬂFMmlnﬂlhmdu'mmdmmwﬁhmmmmmrhehmeﬁcmy or
beneficiaries named therein.

Sec. 10, Upon the death of & member, his beneficiary or claimant of the benefit
siall surrender the benefit certificate under which the claim is made and shall furnish the
Association with complete proof of death and such other information in such form or
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forms as may be required by the Board of Trustees. No liability of the Association shall be
implied by the firnishing of blanks for proof of desth or by requesting information.

sec. 11. If upon receipt of such proofs of death in the Home Office, same are found
to be sufficient, the claim is deemed to be valid and warrant or warrants for the amount due
shall be drawn on the benefit Reserve fund payable to the order of the beneficiary or

ARTICLE X - MISCELLANEOUS

Sec.l. Hazardous grade shall comprise all msurance members engaged in
accupation declared hazardous by the Board of Trustees. Such members could be insured
by the Association with an extra assessment as the Board of Trustees may determine.

Sec.2, Substandard gmde shall comprise all inswrance members who are declared
such by the Board of Trustees because of healih, sickness, old age and disability, Such
substandard cases could be insured by the Association with an extra assessment as the
Board of Trustees may determine.

Sec, 3, The Board of Trustees may approve or decline application of msurance
members for any reason whatsoever.

Sec. 4. If the age of the momber has been misstated and the annuity certificate has not
been amended accordingly before the maturity date, the amount payable shall be the
amount payable for the contribution received and for the correct age st the time of issue,
without change of maturity date; and past underpayments by the Associstion shall be
corrected by sdditional payments, and past overpayments by the Association shall be
deducted, with interest of five percent (5%) per anmum, from the ensuing payment of the
annuity, provided that if the comect age was not insurable age under the Articles, laws and
regulations of the Association, there shall be no death benefit or anmuity benefit payable,
but the contribution received less any payments made by the Association shall be paid,
without interest, to the member, if living, otherwise to the beneficiary.

Sec. 5. Unless otherwise prescribed by the Board of Trustees, holders of deferred
anmuity certificate shall not participate thereunder in the surplus of the Benefit Reserve
Fund.

Sec, 6, No medical examination or declaration of nsurability shall be required in
connection with applications for annuity certificate unless required by law,

Sec. 7, Age rating shall be according to ape at birthday nearest to the registered date of
the certificate
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Sec, 8. The Board of Trustees may at such times and under such circumstances as
deemed advisable order the applicant for insurance membership to furnish the Association
with a certified copy of his birth certificate or proof of his age.

ARTICLE X1 - MERICAL EXAMINERS

Sec, 1. This Associstion shall bave a non-medical plan for all applications except
when, upon proper examination of application, it reveals a necessity for physical and/or

Sec. 2. All physical examinations must be done by a duly sppointed medical
examiner of the Association

Sec. 3. Every council must have a medical examiner who is appointed by the
Medical Director of the Association upon the recommendation of the Grand Knight of their
respective councils.

Sec. 4. The term of office of the Medical Examiner shall be for a period of one
year, subject 1o re-appointment, unless otherwise removed, with or without cause.

Sec. 5. The Board of Trustees shall fix the compensation of the Medical Examiner
for the medical examination of the applicants for membership.,

Séc. 6. The Modical Examiner must submit & complete report findings of his
examination to the Medical Director,

Sec. 7. The Board of Trustees shall appoim a Medical Director whose term of
office shall be for a period of one yesr, subject to reappointment, unless otherwise
removed, with or without cause,

Sec. 8. The Board of Trustees shall fix the compensation of the Medical Director.

Sec. 9. The Medical Director shall have direct supervision over all Medical
Examiners of the different councils of the Association and shall furthermore have the
following duties and powers:

a  Examine the professional standing of all Medical Examiners,
b. Prepare and issue 1o the Medical Examiners such instructors and rules as may

be deemed advisable for the practical examination of applicamts, subject to the approval of
the Board of Trustees;
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¢. From time to time, report to the Board of Trusices any changes and alieration
deemed necessary to be made in the medical Mank form of insurance application, for the
best interest of the Association;

d. Approve the payment of each medical examination fee payable to the council
Medical Examiner,

e File with the management a list of rejected applicants stating the reasons for his
decision on such rejection;

£ Shall not be required or permitted to communicate 1o any person, whosoever,
the cause or causes of rejection of any applicants, except by express petmission of the
Baoard of Trustees;

g In the event of the death occurring from & disease indicating carelessness or
incompetence of a Medical Examiner, the Medical Director shall make investigation
thereod and report to the Board of Trustees, and should it appear that such death was due to
cruses discoverable at the time of the medical examination, the Board of Trustees shall
order the removal of such erving Medical Examiner,

b Shall make semi-annual report as may be required by the Board of Trustees;

Sec. 10, All Medical Director and Medical Examiner must be licensed practicing
physician in the Philippines preferably members of the Association or of the Order,

ARTICLE XII- SUPERVISION

Sec. |. The Board of Trustees shall approve the list of securities for investment
prepared by the Mansgement staff of the Assccintion,

ARTICLE XTI - FINANCE & INVESTMENT

Sec. | All funds of the Association or any portion thereon may be invested as the
Board of Trustees may determine or approve

ARTICLE XIV - SURPLUS & DIVIDENDS

Sec. 1. The Board of Trustees shall, from time 10 time, upon a majority vote, declare
dividends from surplus, if in their judgement and upon the advice of the Actuary it is
deemed advisable to do. Payments shall be made by reduction of the assessments or
contributions of the members in any one year or by any other method subject to the
discretion of the Board of Trustees.

{
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sec. 2. Surplus of the Association may be distributed in the following manner.

8 Not less than fifty percent (50%) of the surplus may be returned to the members in the
form of dividends for reduction of the nssessment o contribution of in such form of
which the Board of Trustees may prescribe:

b. The balance may be given to the Knights of Columbus Foundation, which would be
set up for the purpose of religious, educational, social, relief. war relief, public relief or
any charitable wark.

ARTICLE XV - ARBITRATION

Sec. 1, In case of dispute, the partics shall appoint one arbiter each and the two
arbiters shall appoint u third. The decision of the Board of Arbiters shall be binding upon
the parties. In such matters as are not specifically provided for by the provisions of these
By-laws, recourse may be made to the provisions of the Charter Constitution Laws and By-
laws of the Knights af Columbus insurance system in the United States including the latest
amendments thereon which are made 3 part hereof by reférence and in =0 fir as said
provisions thereon may be locally applicable either directly or by analogy

ARTICLE XVI- AMENDMENT

Sec. 1. These By-laws may be amended, modified or changed upon the initiative of
the Board of Trustees by the majority vote of the Founder Members present in the special
meeting called for the purpose by the Board of Trustees ar during the annual meeting
Howaever, the Board of Trustees may be suthorized to adopt such amendments if it should
receive such authorization by letters resolution or otherwiss from a majority vote of the
Founder or voting members without the necessity of ealling for & spectal meeting.

IN WITNESS WHEREOQF, we have hereunto set our hands in the City of Manila,
Philippines, this 30 th day of August, 1959

(SGD.} ROMAN MABANTA, SR
(SGD.) ALEJANDRO D, TANABE
(SGD.) RAMON F. CAMPOS

(SGD.) JUSTO N. LOPEZ

(SGD.) HERMENEGILDO B, REYES
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TRUSTEES' CERTIFICATE OF ADOPTION OF AMENDED
ARTICLES OF INCORPORATION AND BY-LAWS OF" o
KENIGHTS OF COLUMBUS FRATERNAL Ne/, " "
-~ ASSOCIATION OF THE PHILIPPINES, INC. i

KNOW ALL MEN BY THESE PRESENTS:

WE, the undersigned Board of Trustees and the ﬁnhﬂp{énrpnmﬁ Secretary
of KNIGHTS OF COLUMBUS FRATERNAL ASSOCIATION OF THE
FHILIPPINES, INC. a corporation duly organized and existing under the laws of tha
Philippines, with principal offices at Fr. Willmann Center, Gen, Luna St, Intramuros,
Manila City, do hereby certify that the accompanying amendments to the Articles of
Incorporation and By-Laws of KNIGHTS OF LUMBUS FRATERNAL
ASSOCIATION OF THE PHILS., INC. are true and and were approved by
(i) vote of at least the majority of the Board of Tru in the ing held on May 28,
2004, and ratified by the vote of (i) at Jeast two-thinds (23} Founder bers
in the meeting held in the principal offices in Intramuros, Mani :nn.'lhlr'lj,)o%:?‘.

The amendments refer to the fallowing provisions: __.?f'
(1) Section 1, extending th€ life of the Associlition for another fifty (50) years,

following its expiration in Year 2008;
(2} Section 2-A and @M By- prescribing the duties of the
.. s
and

Chairman and Vice-C

The accompanying Articles of I “laws supersedes the
Amended Articles of Incorporation and By-laws df the upon approval by the
Securities and Exchange Commission of the amendments to the Amended Anjclts of

Incorporation and By-laws of the Corporation,

IN WITNESS WHEREOF, this Certificate has bees signed thig ™ day of July,
2004 at Manila, Philippines. o

0 um IR A[.l’li%lﬁ%gr

irman Vice-Chairman
TIN 1]3-380-083 TIN: 102-714-068
]
. - iy
ANTONIO B. MEQO  _HENE V. snnﬁmi"g ALONSO L. TAN
President & Member .. Membor Member
TIN:119-740-355 TIN:199-312-%6000  TIN:102-256-300 B
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ED G. LACTI m%l‘é
ember

ember
+112-989-875 TIN: 132-29]-249
) {
C, OUANO R[}mm'ﬂ
ember Member
TIN: 108-462-628 TIN:

orslit maraan
Corporate Secretary

TIN 101-725-114,

REFUBLIC OF THE PHILIPPINES
CITY OF MANILA

Before me, Notary Public for and in the City of Manila, personally appeared the
following, with their com. tax certificates as follows::

Name Com. Tax Cert. Mo Date/Place issued
1. TEODORO 0. ARCENAS, JR. 15234647 Fob. 11, 2004 Makati City
2. ALFREDO O. TARUC 14263222 Jan. 9,2004 Butuan City
3. ANTONIO B. BORROMEOQ 23253147 Jun, 7, 2004 City
. 4. RENE V. SARMIENTO o ”:W E
[ 5. ALLAN C. QUANO 16022266 .9, Mandave Ciry
6. ALONSOL TANM 20444111 Jan. 24, 2004 Cuyo, Palowan
\ 7. RODOLFO C. MAGSINO 36230981 Jan. 29, 2004 Manila
\ 8. EDUARDO G LACZI 12574566 Feb. 13, 2004 lloilo City
9. ERNESTOB. SAN JUAN 20175493 Jan, 20, 2004 Opol, Misamis Or
10. FIORELLO B. BALITAAN 12302143 Jan, 14, 2004 Manila

'\-\.".

hmmhmhhﬂumpum:mmﬂmmuhm@hgdmu;ﬂmdm
ecknowledged that the same is their free ahd voluntary sct and deed.
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This document consisting of three (3) pages, refers to the Trustees” Certificate of
the Knights of Columbus Fraternal Asso. of the Phils., Inc.
signed by the affiants and sealed with my notarial seal,

UBLIC
UNTIL BES, 31, 2005

‘ﬁ PTR, 2703900 ML A, 1/5/04
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Republic of the Philippines S
SECURITIES and EXCHANGE COMMISSION
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